
 
 

Fund Fact Sheet – September 2017 

The AIM Global High Conviction Fund gained +4.1% (est) in September.  

Positive performance contributions came from long positions in Macau Casinos, 

European Banks, CYBG PLC, HUB 24 and short positions in Ramsay Healthcare & 

US Treasury Bonds. 

During the month Angus Wright was in mainland China and Charlie Aitken has 

been in the UK and Europe. Those trips have increased our conviction in our 

investments and we feel we have the portfolio positioned well for the final 

quarter of 2017. 

The fund also experienced record inflows of $38 million for October investment 

which is pleasing, with those inflows now starting to come from international 

investors and families alongside strong support from Australia & New Zealand. 

We are investing with genuine high conviction and you can see that in our 

returns. We are particularly highly convicted on Europe as we wrote last week, 

with the EU economic recovery accelerating. 

As always thank you for your interest in AIM. It’s an exciting time and the fund 

remains open to new investors and existing investors wanting to top up. 

 

 

 

Fund Performance and Analytics 

 
Period Return 

September  4.1% 

3 Month 3.6% 

6 Months  10.0% 

12 Months 10.9% 

Financial YTD 3.6% 

Calendar YTD 13.8% 

Inception  21.1% 

  

Portfolio Analytics   

Percentage of Positive Months   67% 

ASX S&P 200 Beta  0.40 

Volatility 8.9% 

Top 5 Positions (% of AUM) 41.8% 

Top 10 Positions (% of AUM) 69.5% 

 

Performance Summary 

Year Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun YTD 

FY16 -1.49 -0.91 0.15 3.54 -0.86 -0.57 -5.42 -2.19 2.36 -0.99 4.63 -1.06 -2.04 

FY17 4.54 2.90 2.10 -4.74 1.11 1.16 0.21 -0.83 4.05 1.34 3.17 1.61 17.56 

FY18 -1.23 0.79 4.10          3.57 

 

Relative Performance 

 

 

 

 *returns calculated from hard launch 

      
        

 AIM Global High Conviction Fund          MSCI World Index            
        

    ASX S&P200 



 

 

 

The information contained in this message and or attachments is intended only for the person or entity to which it is addressed and may contain confidential information. Any review, retransmission, dissemination, or other use of, or taking of any action in 

reliance upon, this information by persons or entities other than the intended recipient is prohibited. If you received this in error, please contact the sender and delete the material from any system and destroy any copies. This material has been prepared by 

Aitken Investment Management Pty Ltd (AIM) (ACN 603 583 768) (AFSL 473534) and any views or commentary expressed herein are those of that party only. AIM is the investment manager for the AIM Global High Conviction Fund. 

  

The AIM Gateway Fund is issued by Theta Asset Management Limited (ABN 37 071 807 684) (AFSL 230920) (Theta). Although AIM is an AFS licensee, it is also an authorised representative (001245993) of Theta for the provision of general advice in relation to 

the AIM Gateway Fund. The advice provided in relation to the AIM Gateway Fund, is general advice only and has been prepared without taking into account your objectives, financial situation and needs. Before making any investment decision in relation to 

the AIM Gateway Fund you should read the Product Disclosure Statement (PDS) and consider whether an investment in this product is right for you, given your objectives and financial circumstances and needs. Retail investors should seek professional 

investment advice. The PDS is available at PDS. Past performance is no indication of future performance. Any forecasts are subject to change without notice. Neither Sequoia, nor Theta guarantee any income or return of capital. 

  

To the extent permitted by law AIM, its employees, consultants, advisers, officers and authorized representatives are not liable for any loss or damage arising as a result of reliance placed on the contents of this email. 

Exposure Chart 

 

Geographic Exposure 

 
Location Long Short Net 

USA   2% (25%) (23%) 

Australia / NZ   25% (11%) 14% 

Asia   43% (1%) 43% 

Japan  0% 0% 0% 

Europe / UK  39% (18%) 21% 

Total   109% (55%) 54% 

 

Sector Exposure 

 
Sector  Long Short Net 

Consumer Discretionary  19% (2%) 16% 

Consumer Staples    0% (1%) (1%) 

Financials    47% 0%    47% 

Healthcare  0% (2%) 2% 

Industrials   15% (4%) 11% 

Information Technology  16% 0% 16% 

Materials  9% 0% 9% 

Real Estate   0% (2%) (2%) 

Telcos  2% 0%  2% 

Utilities  0% (1%) (1%) 

Bonds  0% (43%) (43%) 

     
 

     

 


